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What Business Financing is Right for You?

Finding small business financing can be a challenge, but there’s good news. You have many options! To
help you decide which type of funding might be right for you, here are a few of them. There may be
others better suited to your specific situation. We hope you get to know all the options out there, and
find the best deal for you!

Traditional Bank They’ve been lending for ages and know their work. A great fit for A-credit
businesses.

Loans ‘ = Good rates. ’l = May take days or weeks before being
\ = Many types of loans offered. approved or declined.
A m Applications can require lots of
preparation and many documents.
I I I I = Generally need strong credit,
collateral, and more cash to invest.

Online Credit Replaces the complexity of traditional lending with a faster, simpler way to
Marketplace

borrow. These marketplaces bring together borrowers and investors by
enabling people and institutions to invest in individual loans.

‘ = Easy application process. ’l = No branches.
1 m Fast decision.
m Better rates than most online
alternative lenders.
= No collateral required.

Nonprofit Nonprofit lenders may go the extra mile to make a deal work, if it fits with
Microlenders their nonprofit mission.
|‘ = Coaching often available. ’I = Limited availability, smaller loan sizes.
® Generally good rates, when m Applications can require lots of
banks aren’t an option. preparation and many documents.
= May take days or weeks before being
"' approved or declined.
()
Business For smaller amounts of funding, cards can be an easy solution.
Credit Cards = Quick application. mUsually less than $20k.
|‘ = Flexible repayment. ® Generally requires strong personal
credit.

=

(013 =0 (=1 421111 These lenders offer a fast process, though can be more expensive.

Lenders ® Easy application process. ) s Among the highest-cost types of
| = Fast decision. financing.

= May be less expensive than = Often requires daily payments.
merchant cash advance. ® Typically no savings from early payoff.
® Financing available for lower mFast repayment often required.
‘- credit scores.







